ORDINANCE NO. 89-010

AN ORDINANCE OF THE COUNTY OF SCOTT, KENTUCKY, DIRECTING,
AUTHORIZING AND APPROVING THE PUBLIC SALE AND ISSUANCE OF $4,950,000
LEASE REVENUE BONDS, SERIES 1990, BY THE SCOTT COUNTY PUBLIC
PROJECTS CORPORATION AND DIRECTING AND AUTHORIZING OTHER
NECESSARY ACTIONS, ALL ON BEHALF OF THE COUNTY AND AS THE AGENCY,
INSTRUMENTALITY AND CONSTITUTED AUTHORITY OF THE COUNTY, IN ORDER
TO FINANCE CONSTRUCTION, ACQUISITION AND INSTALLATION OF A NEW JAIL
AND JUSTICE COMPLEX PROJECT OF THE COUNTY; APPROVING AND
ADOPTING A CONTRACT, LEASE AND OPTION BETWEEN THE CORPORATION, AS
LESSOR, AND THE COUNTY, AS LESSEE, PROVIDING FOR THE YEAR-TO-YEAR
LEASE AND PROJECT TO THE COUNTY; APPROVING A TRUST INDENTURE AND
MORTGAGE SECURING THE BONDS; APPROVING THE CONTRACTS,
DOCUMENTS AND ACTIONS NECESSARY OR APPROPRIATE TO CARRY OUT THE
FINANCING PLAN, INCLUDING AN OFFICIAL STATEMENT OF THE CORPORATION;
AUTHORIZING APPROPRIATE OFFICIALS OF THE COUNTY TO TAKE ANY AND
ALL ACTIONS NECESSARY TO CARRY OUT THE FINANCING PLAN IN
COOPERATION WITH THE CORPORATION.

WHEREAS, the Scott County Public Projects Corporation, a Kentucky nonprofit,
no-stock corporation (the "Corporation"), duly organized pursuant to Sections 273.161 through
273.390 and 58.180 of the Kentucky Revised Statutes for the purpose of acting as the agency,
instrumentality and constituted authority of and on behalf of the County of Scott, Kentucky (the
"County"), in the construction, installation and financing of public projects of the County, has
been directed by the County to undertake and implement for and on behalf of the County the
financing of the construction, acquisition and installation of the new Scott County Jail and
Justice Complex project on North Hamilton Street in Georgetown (the "Project"); and

WHEREAS, the County has initiated the planning, acquisition and construction of the
Project, subject to reimbursement of costs from the proceeds of Lease Revenue Bonds to be
issued by the Corporation, and it is now the purpose of the County and the Corporation to carry
out the financing of the construction, acquisition and installation of the Project; and

WHEREAS, to provide for the payment of the costs of constructing, acquiring and
installing the Project (all to the extent not otherwise provided to be paid from other sources), the
County intends to direct the Corporation, acting for and on behalf of the County and as its
agency, instrumentality and constituted authority, to issue $4,950,000 principal amount of Lease
Revenue Bonds, Series 1990, of the Corporation (the "Bonds"), and to take all necessary action
to accomplish such financing; and

WHEREAS, the County has caused plans for the Project to be prepared, has acquired
the Project site, has received competitive bids for the construction of the Project and has
awarded a contract for such construction; and the County and the Corporation have ascertained
that the necessary construction, acquisition and installation work may be accomplished for a



