
Company Project) Series 1990, in the aggregate principal amount of $2,000,000 (the 
"Bonds"), which amount shall be the maximum amount of such Bonds to be outstanding 
at any one time, issued as fully registered Bonds, in said amount, which Bonds may be 
exchanged for and/or reissued in the denomination of $100,000 each or any integral 
multiple thereof, as more fully provided for in the Trust Indenture hereinafter approved. 
The Bonds shall bear interest from November 1, 1990 at such rate and shall be payable 
in such amounts and at such times as specified in the Placement Agreement (hereinafter 
approved), all as agreed upon by the County, the Company, the Trustee (hereinafter 
identified) and the Underwriter (hereinafter identified), pursuant to Section 103.230 of the 
Kentucky Revised Statutes; provided, however, that the maximum rate of interest on the 
Bonds shall not exceed fifteen percent (15%) per annum. 
 

2. APPROVAL AND AUTHORIZATION OF EXECUTION OF VARIOUS DOCUMENTS; 
LOAN AGREEMENT; TRUST INDENTURE. The following documents in the respective 
forms attached to this Ordinance, are hereby approved, subject to such minor changes, 
changes of dates, insertions or omissions as may be approved by the County 
Judge/Executive, such approval to be conclusively evidenced by the execution of said 
documents, in order to effectuate the purposes of this Ordinance; and the County 
Judge/Executive is hereby authorized to execute and acknowledge same for and on 
behalf of the County; and the Fiscal Court Clerk is authorized to attest same and to affix 
thereto the corporate seal of the County. Said documents are hereby ordered to be filed 
in the office of the Fiscal Court Clerk, labelled respectively, Exhibits A and B, as 
identified below, and each of said documents is ordered to be recorded with this 
Ordinance in the official records of the County: 
 

(a) The Loan Agreement (the "Loan Agreement"), to be dated as of September 1, 1990, 
between the County and the Company. (Exhibit A). 

(b) The Trust Indenture (the "Indenture"), to be dated as of September 1, 1990, between 
the County and Citizens Fidelity Bank and Trust Company, Louisville, Kentucky, as 
trustee (the "Trustee"). (Exhibit B). 

3. DISBURSEMENT OF PROCEEDS OF BONDS. The Company and the Trustee are 
authorized to carry out the procedures specified in the Indenture for the expansion and 
equipping of the Project and for the payment from time to time of the costs of such 
expansion and equipping and related expenses as same progresses. Such procedures 
shall include reimbursement to the Company for advances made by the Company 
toward the cost of the Project in contemplation of the issuance of the Bonds, in reliance 
on the commitment of the County in the original Inducement Contract approved by 
Inducement Resolution enacted by the Fiscal Court of the County on _________, 1990. 
 

4. REVENUES OF THE PROJECT. The revenues of the Project, including the loan 
payments to be received by the County under the terms of the Loan Agreement, are 
determined to be sufficient to pay the principal of and interest on the Bonds, together 


