220.17
ORDINANCE NO. 95-005

AN ORDINANCE OF THE COUNTY OF SCOTT, KENTUCKY,
AUTHORIZING THE SALE AND ISSUANCE OF ITS
INDUSTRIAL BUILDING REVENUE BOND, SERIES 1995
(LOUISVILLE FORGE AND GEAR WORKS, INC. PROJECT),
IN A PRINCIPAL AMOUNT UP TO $22,000,000;
AUTHORIZING THE EXECUTION AND DELIVERY OF A
LEASE AGREEMENT BETWEEN THE COUNTY AND
LOUISVILLE FORGE AND GEAR WORKS, INC., AN
INDENTURE OF ASSIGNMENT SECURING THE BOND AND
RELATED DOCUMENTS; AUTHORIZING THE NEGOTIATED
SALE OF THE BOND; AND TAKING OTHER RELATED
ACTION.

WHEREAS, the County of Scott, Kentucky (the “Issuer”), pursuant to the
provisions of Section 103.200 to 103.285, inclusive, of the Kentucky Revised Statutes, as
amended (the “Act”), is authorized to issue its industrial building revenue bonds and to cause the
proceeds from the sale thereof to be utilized for the acquisition and construction of “industrial
building” properties as defined in the Act; and

WHEREAS, Louisville Forge and Gear Works, Inc. (the “Company”), proposes that
the Issuer, pursuant to the Act, acquire and lease to the Company certain industrial building
properties consisting of an existing 655,000 square-foot building, ancillary buildings and
structures, improvements and appurtenances (including among other things major new building
additions, renovations and improvements and installation of site improvements, fixtures, systems
and major machinery and equipment), all on an aggregate site of approximately 112 acres in the
Triport Industrial Park Subdivision (being the former Clark Equipment Company property) in the
County (collectively the “Project,” as more particularly described in the Lease Agreement
hereinafter identified and approved); and the Project, which will generate substantial new job
opportunities in the area, will be used in the manufacture of metal products and for related
purposes and activities and qualifies for financing within the meaning of the Act; and

WHEREAS, the Issuer has agreed and is willing, pursuant to the Act, to issue its
industrial building revenue bonds and to utilize the proceeds of such bonds for purposes of
acquiring, constructing, improving and installing the Project for lease to the Company upon terms
which are set forth in the Lease Agreement hereinafter identified and approved; and

WHEREAS, in accordance with the provisions of Section 103.230 of the Act, the
Company has made a request in writing, addressed to the Issuer, that the sale of the bond
hereinafter identified and authorized (the “Bond”), bearing interest as set out in the Indenture of
Assignment hereinafter identified and approved, shall be made upon a negotiated basis; and

WHEREAS, the Company will convey the Project to the Issuer; and



