
 “Indenture”), and said officials are hereby authorized, empowered and directed to cause the 
 Indenture to be accepted, executed and acknowledged by the Assignee, National City Bank, 
 Kentucky (the “Assignee”). The Indenture is hereby approved, authorized and adopted in 
 substantially the form submitted herewith and designated Exhibit B, with such additions, deletions 
 or changes as the officer executing the same may require or approve on behalf of the Issuer, such 
 approval to be conclusively evidenced by the execution and delivery thereof. The Issuer hereby 
 declares its intention to elect to follow the provisions of Section 103.251 of the Act with respect to 
 the imposition of a forecloseable mortgage lien on (and security interest in) the Project in 
 connection with the security of the Bond. The Bond will finally mature as to principal not later 
 than ten and one-half (10 1/2) years from its date of issuance, will be subject to prepayment and 
 will bear interest payable periodically at the rate or rates determined from time to time as set forth 
 in the Indenture (none of which rates shall in any event exceed 20% per annum), all as provided in 
 the Indenture, reference to which is hereby made. 

Section 4. With respect to the sale of the Bond, the Issuer hereby approves, and the 
 County Judge/Executive or the Fiscal Court Clerk is authorized and directed to execute and 
 deliver on behalf of the Issuer, a certain Bond Purchase Agreement (the “Bond Purchase 
 Agreement”) between the Issuer and the Assignee as purchaser of the Bond (the “Purchaser”), 
 and approved by the Company, in connection with the sale of the Bond, such document being 
 hereby approved in substantially the form submitted herewith and designated Exhibit C, subject to 
 such additions, deletions or changes as the officer executing the same may require or approve on 
 behalf of the Issuer, as evidenced by his execution thereof. The sale of the Bond to the Purchaser 
 pursuant to the terms of the Bond Purchase Agreement is hereby authorized, approved and 
 directed. 

Section 5. With respect to the security of the Bond, the County Judge/Executive is 
 hereby authorized and directed to execute and deliver on behalf of the Issuer, upon the advice of 
 counsel, a mortgage and security agreement and/or a consent and agreement related to the 
 Company’s execution of a first mortgage and security agreement with respect to the Project (in 
 either case the “Mortgage”) in favor of the Assignee as Purchaser and any necessary documents 
 regarding the mortgaging of and granting of a security interest in the Project and/or the 
 Company’s leasehold interest therein. 

Section 6. The County Judge/Executive, Fiscal Court Clerk, County Attorney and 
 other appropriate Issuer officials, and each of them, for and on behalf of the Issuer, are hereby 
 authorized, empowered and directed to do and perform any and all things necessary to effect the 
 execution and delivery of the Indenture, its execution and acceptance by the Assignee, the 
 performance of all obligations of the Issuer under and pursuant to the Indenture, the Lease 
 Agreement, the Bond Purchase Agreement and the Mortgage, the execution and delivery of 
 Bond and the performance of all other acts of the Issuer necessary to effect and carry out the 
 authority conferred by this Ordinance and by the Indenture, the Lease Agreement, the 
 Bond Purchase Agreement and the Mortgage. The County Judge/Executive, Fiscal Court Clerk, 
 County Attorney and other appropriate Issuer officials and each of them are hereby further 
 authorized, empowered and directed for and on behalf of the Issuer to execute all papers, 
 documents, certificates or other instruments that may be required for the carrying out and 

 

 

 

 

 

 

 

 
 
 


