INTERLOCAL COOPERATION AGREEMENT

This agreement is made and entered into this_ day of, 2003, pursuant
to the Kentucky Interlocal Cooperation Act, KRS 65.120 et seq., by and
among the City of Georgetown (the "City"), the County of Scott (the
"County"), and the Scott County Public School District (the "School
District") (individually a "Party," collectively "Parties").

RECITALS

WHEREAS, the Georgetown City Council, the Scott County Fiscal
Court, and the Scott County Public School Board have determined that it is
in the best interests of the City, the County and the School District, and
their respective taxpayers, to be served by a single revenue commission
formed to collect each Party's occupational and net profits license taxes,
and that a single revenue commission will contribute to the efficiency of tax
collections in each of the tax districts;

WHEREAS, the Georgetown City Council, the Scott County Fiscal
Court, and the Scott County Public School Board wish to discontinue their
current separate tax collection operations and have the taxes collected by
the Revenue Commission, per the terms of this Agreement;

NOW THEREFORE, in consideration of the mutual promises made in
this Agreement, the City, the County and the School District agree as
follows:

1. The City, the County and the School District will become members of
the Georgetown/Scott County Revenue Commission, a nonstock,
nonprofit corporation organized pursuant to the Kentucky Nonprofit
Corporation Act, KRS 273.161, et seq, and the Parties hereby approve
and authorize their participation as members. A copy of the Articles of
Incorporation are attached hereto as Exhibit A It is intended that the
newly created Revenue Commission will be operated as a
governmental entity as described in Section 115 of the Internal
Revenue Code.

2. The Revenue Commission will have all corporate powers including the
power to sue and be sued and to act as the agent of the City, the
County and/or the School District in this capacity. Additionally, the



