
 

7. The Commissioners of the Revenue Commission shall conduct an 
annual budget review process before December 31st of each year. 
During the budget review process, the Commissioners shall determine 
the amount to appropriate to the Revenue Commission for its 
operations in the upcoming year based upon the estimates 
determined by the Commissioners. The City, the County and the 
School District will share the budgeted expenses of the Revenue 
Commission based upon a predetermined percentage split. Initially, 
the percentage split will be forty percent (40%) from the City, forty 
percent (40%) from the County, and twenty percent (20%) from the 
School District. The Commissioners may redetermine this percentage 
split annually. The Commissioners may amend the Budget at any time 
if the aggregate amount of the actual monthly expenses of the 
Revenue Commission are anticipated to exceed the annual Budget 
amount for the expenses of the Revenue Commission. 
 

8. Beginning January 1, 2004 and thereafter, the Parties will cease their 
individual license tax collections and the Revenue Commission will 
collect the occupational license taxes for the Parties. The Revenue 
Commission will collect the occupational license taxes and distribute 
the tax collections (net of each Party's respective share of expenses) 
to the City, the County and the School District based on the actual tax 
collections from the three (3) taxing authorities within the County. 
The taxes will be collected monthly and distributed to the Parties 
monthly.  
 

9. Each month, the Revenue Commission will deduct fom each Party's 
monthly gross collections its percentage share of one-twelfth (1/12) of 
the annual Budgeted expense amount. The amount withheld will be 
deposited by the Revenue Commission into a separate operating 
expense account established by the Revenue Commission for this 
purpose. The aggregate monthly amounts deposited into this account 
shall not exceed the annual Budget amount without an amendment to 
the Budget. The net receipts of each Party's license tax will then be 
deposited into a separate tax receipts account to be set up for each 
Party. The amount deposited into each Party's separate account will 
be paid over to that Party monthly. 
 

10. This Agreement shall be effective after (a) its execution by the Parties, 
(b) review and approval, or statutory deemed approval, by the 

 


