(16) "Taxable net profit" in case of a business entity having payroll or sales revenue both
within and without the County means net profit as defined in subsection (10) of this section, and
as apportioned under Article II; and

(17) "Taxable year" means the calendar year or fiscal year ending during the calendar
year, upon the basis of which net income is computed.

ARTICLE I

(1) Except as provided under Article Il of this ordinance, every person or business entity
engaged in any business for profit and any person or business entity that is Revenue
shall be required to file and pay to the County an occupational license tax for the
privilege of engaging in such activities within the County. The occupational license tax
shall be measured by one percent (1%) of:

(a) all wages and compensation paid or payable in the County for work done or
services performed or rendered in the County by every resident and nonresident
who is an employee;

(b) the net profit from business conducted in the County by a resident or nonresident
business entity, excluding therefrom the first ten thousand dollars ($10,000) of
such net profit.

(2) Every business entity engaged in any business in the County shall be required to
apply for and obtain an occupational license from the Count before the commencement
of business or in the event of a change of business status. Licensees are required to
notify the County of any changes in address, the cessation of business, or any other
changes which render the information supplied to the County in the license application
inaccurate.

(3) Except as provided for in subsection (6) of this section, net profit shall be apportioned
to the County as follows:

(a) For business entities with both payroll and sales revenue within and without the
County, by multiplying the net profit by a fraction, the numerator of which is the payroll
factor, as described in subsection (4) of this section, plus the sales factor, described in
subsection (5) of this section, and the denominator of which is two (2); and

(b) For business entities with sales revenues within and without the County, by
multiplying the net profit by the sales factor as set forth in subsection (5) of this section.

(4) The payroll factor is a fraction, the numerator of which is the total amount paid or
payable in the County during the tax period by the business entity for compensation, and
the denominator of which is the total compensation paid or payable by the business



