(3) preceding full year taxable year's tax liabilities if the tax liability for any of the
three

(3) preceding full taxable years exceeded twenty thousand dollars ($20,000).

(3) Any business entity that fails to submit the minimum quarterly payment
required under subsection (2) of this section by the due date for the quarterly
payment shall pay an amount equal to twelve percent (12%) per annum simple
interest on the amount of the quarterly payment required under subsection (2) of
this section from the earlier of:

(a) The due date for the quarterly payment until the time when the
aggregate quarterly payments submitted for the taxable year equal the
minimum aggregate payments due under subsection (2) of this section: or

(b) The due date of the annual return. A fraction of month is counted as
an entire month.

(4) The provisions of this section shall not apply to any business entity's first full or partial
taxable year of doing business in the County or any first taxable year in which a business
entity's tax liability exceeds five thousand dollars ($5,000).

ARTICLE V

(1) In the case where the tax computed under Articles | to XXII is less than the amount
which has been declared and paid as estimated tax for the same taxable year, a refund
shall be made upon the filing of a return.

(2) (a) Overpayment resulting from the payment of estimated tax in excess of the amount
determined to be due upon the filing of a return for the same taxable year may be
credited against the amount of estimated tax determined to be due on any declaration
filed for the next succeeding taxable year or for any deficiency or nonpayment of tax for
any previous taxable year;

(b) No refund shall be made of any estimated tax paid unless a complete return is filed
as required by Articles | to XXII.

(3) At the election of the business entity, any installment of the estimated tax may be paid prior
to the date prescribed for its payment.

ARTICLE VI

(1) For purposes of Articles | to XXII computations of gross income and deductions
therefrom, accounting methods, and accounting procedures shall be as nearly as
practicable identical with those required for federal income tax purposes.



