requirements of the National Bank Act in effect on
December 31, 1995;

(2) Any bank or trust company incorporated or
organized under the laws of any state, except a
banker's bank organized under KRS 287.135;

(3) Any corporation organized under the provisions of
12 U.S.C. secs. 611 to 631, in effect on December 31,
1995, exclusive of any amendments made subsequent to
that date, or any corporation organized after December
31, 1995, that meets the requirements of 12 U.S.C.
secs. 611 to 631, in effect on December 31, 1995; or

(4) Any agency or branch of a foreign depository as
defined in 12 U.S.C. sec. 3101, in effect on December
31, 1995, exclusive of any amendments made subsequent
to that date, or any agency or branch of a foreign
depository established after December 31, 1995, that
meets the requirements of 12 U.S.C. sec. 3101 in
effect on December 31, 1995.

SECTION 3.
Rate of Franchise Tax.

A. The rate of franchise tax imposed on financial
institutions shall be one hundred and seventy three
ten thousandths (0.0173%) of the deposits located in
the jurisdiction of Scott County.

B. The amount and location of deposits in the
financial institutions shall be determined by the
method used for filing the summary of deposits report
with the Federal Deposit Insurance Corporation.

C. The accounting method used to allocate deposits
for completion of the summary of deposits shall be the
same as has been utilized in prior periods.

SECTION 4.

Administration.
A. The Kentucky Revenue Cabinet shall certify to the
local jurisdiction the amount of deposits within the

jurisdiction and amount of the tax due.

B. The county shall issue bills to the financial
institution by December 1 of each year.



