independent living facilities for at least one family and have improvements made
to them which equal ten percent (10%) of the value of the property as shown on the
on the most recent assessment by the Property Valuation Office.

Section Three: The agency which shall administer this program is the
Georgetown Renaissance Program or another entity which the Fiscal Court may
designate from time to time.

Section Four: The moratorium on reassessment shall be for the term of five
years. Application for the moratorium shall be made no more than thirty (30) days
prior to the commencement of the improvement. Applications shall be submitted to
the Property Valuation Office with copies to the Fiscal Court. Value of the
improvements shall be fully documented by the applicant. The applicant shall have
no more than two (2) years to complete the project.

Section Five: There shall be no fee for applications for reassessment
Moratorium.

Section Six: This ordinance shall take effect upon passage and publication.

The forgoing Ordinance was read the first time on L)ch, Sﬂ:' , 2005, read

M
for the second time, passed and approved on Jan 13T | 200k
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