
ORDINANCE NO. 96-010 
 

AN ORDINANCE OF THE COUNTY OF SCOTT, KENTUCKY, AUTHORIZING AMENDMENTS 
TO CERTAIN DOCUMENTS RELATED TO THE COUNTY'S OUTSTANDING INDUSTRIAL 

BUILDING REVENUE POND, SERIES 1995 (LOUISVILLE FORGE AND GEAR WORKS, INC. 
PROJECT), AND APPROVING THE ASSIGNMENT OF SUCH BOND TO KEYBANK 

NATIONAL ASSOCIAT. IN, AS AGENT FOR ITSELF AND OTHERS 
 

WHEREAS, the County of Scott, Kentucky (the "Issuer"), by Ordinance No. 95- 005 
adopted by its Fiscal Court on December 22, 1995, pursuant to the provisions of Sections 
103.200 to 103.285, inclusive, of the Kentucky Revised Statutes, as amended, authorized and 
subsequently issued its Industrial Building Revenue Bond, Series 1995 (Louisville Forge and 
Gear Works, Inc. Project), in a principal amount up to $22,000,000 (the "Bond") for the purpose 
of financing certain industrial building properties consisting of an existing 655,000 square-foot 
building, ancillary buildings and structures, improvements and appurtenances (including among 
other things major new building additions, renovations and improvements and installation of site 
improvements, fixtures, systems and major machinery and equipment), all on an aggregate site 
of approximately 112 acres in the Triport Industrial Park Subdivision (being the former Clark 
Equipment Company property) in the County (collectively the "Project") for use by Louisville 
Forge and Gear Works, Inc. (the "Company"), in the manufacture of metal products and for 
related purposes and activities; and 
 

WHEREAS, the Company has informed the Issuer that KeyBank National Association, 
as agent for itself and others (collectively the "Sank*) desires to purchase the Bond from the 
present holder, National City Bank of Kentucky 'formerly National City Bank, Kentucky) (the 
"Present Holder"), and the Present Holder desires to assign the Bond o the Bank, and chat in 
connection with such transaction the Bank and the Company desire to amend the provisions of 
certain documen:s rela.ing to the security and administration of the Bond, including the 
amendment of certain provisions cf the Bond itself, and the Company has further requested that 
the issuer authorize and approve such amendments and approve the assignment of the Bond to 
the Bank; and 
  

WHEREAS, drafts of the amendatory documents have been submitted to the Fiscal 
Court and the County Attorney and have been duly considered by the Issuer to the extent it 
deems necessary in order to take the following actions; 
 

NOW, THEREFORE, THE COUNTY OF SCOTT, KENTUCKY, ACTING BY AND 
THROUGH ITS FISCAL COURT. DOES HEREBY ORDAIN AS FOLLOWS: 

 
 
 
 
 
 


