NOW THEREFORE, BE IT ORDAINED BY THE SCOTT COUNTY
FISCAL COURT as follows:

Section 1. Preamble Incorporated; Ordinance as Contract; Definitions. That the
preamble to this Ordinance is hereby incorporated within the body of this Ordinance as if
copied in full in this Section 1.

That this Ordinance shall constitute a contract between the County and the
Registered Owners of the Bonds, herein authorized, and no change, alteration, or
amendment in the provisions hereof shall be made subsequent to the delivery of said
Bonds.

For the purposes of this Ordinance and the Bonds, capitalized terms not otherwise
defined herein, shall have the following meanings:

"Act" means Sections 66.011 through 66.191 of the Kentucky Revised Statutes.

"Bond Counsel" means Gillard B. Johnson, III, GBJ & Associates, PLLC,
Nicholasville, Kentucky.

"Bond Registrar" or "Registrar" means the Depository acting in its capacity as the
registrar of the Bonds and Paying Agent for the Bonds, and assuming the obligations of a
registrar as set forth in this Ordinance.

"Bonds" means the general obligation bonds issued pursuant to this Ordinance
which may be issued in one or more series, denominations, identifying name, and dated
as determined by the County Judge/Executive, with advice from the Financial Advisor
and Bond Counsel.

"Code" means the Internal Revenue Code of 1986, as amended, and the
Regulations promulgated thereunder.

"Continuing Disclosure Agreement" means the agreement entered into by the
County for the benefit of the holders of the Bonds pursuant to SEC Rule 15¢2-12
("Rule") requiring the County to provide timely information regarding the County and to



