
 

"RFP" means any requests for proposal for the purchase of the Bonds. 
"State" means the Commonwealth of Kentucky. 
 
"State Local Debt Officer" shall have the same meaning as set forth in Section 

66.011(24) of the Kentucky Revised Statutes. 
 
"Tax" means the direct, annual ad valorem tax on all property within the County of 

Scott, Kentucky, which is subject to taxation for County purposes, occupational license 
fees, and any and all other receipts of taxes, excises, utilities and service revenues, 
permits, licenses, fines, or other sources of revenue of, or of revenue distributions to, the 
County. 

 
Section 2. Necessity for and Authorization of Bonds. 
 
That for the purposes set forth in the Preamble to this Ordinance, there is hereby 

declared a necessity for, and there is hereby authorized to be issued, pursuant to the Act, a 
principal amount not to exceed a total amount of $15,000,000, as authorized by this 
Ordinance, of the Scott County, Kentucky General Obligation Bonds, in one or more 
series, denominations, other identifying name, and dated as determined by the County 
Judge/Executive, with the advice from the Financial Advisor, without further action of 
the Fiscal Court.  

 
The Bonds, or any series thereof, shall be dated as determined in the winning bid 

set forth in the Official Bid Form and selected by the County Judge/Executive, without 
further action of the Fiscal Court and with the advice of the Financial Advisor pursuant to 
Section 6 of this Ordinance, awarding Bonds, or any series thereof to the purchaser 
thereof and establishing the interest rate or rates on the Bonds, or any series thereof. 
Principal on the Bonds, or any series thereof, shall be payable at maturity. Interest on the 
Bonds, or any series thereof, shall be payable semiannually, or as defined in an RFP, at 
the stated interest rate or rates on the principal amount thereof. The Bonds, or any series 
thereof, may be serial and/or term bonds, maturing in the years and in the amounts to be 
established in the Official Bid Form or winning bid submitted in response to an RFP as 
defined and provide in Section 6 of this Ordinance, accepted by the County 
Judge/Executive as the successful bid for the purchase of the Bonds, or any series thereof.  

 
The County Judge/Executive shall select the successful bid to acquire the Bonds, 

or any series thereof, after advertised competitive sale of the Bonds, based on the interest 

 


