
 

rates bid in the successful bid and the provisions of this Ordinance and specifically this 
Section 2. The final maturity date of the Bonds, or any series thereof, shall be set forth in 
the Official Bid Form to acquire the Bonds, or any series thereof, accepted by the County 
Judge/Executive as the successful bid for the purchase of the Bonds. The final maturity 
may not exceed the maximum maturity as 4 established in Section 66.091 of the 
Kentucky Revised Statutes and the aggregate net interest cost of the Bonds shall not 
exceed six percent (6%) per annum. 

Section 3. Form and Execution of Bonds; Authentication; Optional and 
Mandatory Redemption. 

 
(A) The Bonds shall be issued in book-entry only form, unless the successful 

bidder elects to issue standard bond certificates. The form of the certificates evidencing 
the Bonds, or any series thereof, shall be in a form approved by the County 
Judge/Executive, with advice from Bond Counsel, without further action of the Fiscal 
Court, provided such certificate is in compliance with the Act and this Ordinance. 

 
The Bonds, or any series thereof, shall be executed with the facsimile signature of 

the County Judge/Executive, attested by the facsimile signature of the Fiscal Court Clerk. 
 
The Bonds shall be payable at the principal office of the Depository, being such 

bank as may be appointed by the County Judge/Executive, without further action of the 
Fiscal Court, who may also act as Bond Registrar and Paying Agent for the Bonds, or any 
series thereof, and depository for the various funds established by this Ordinance. 

 
No Bond, or any series thereof, shall be valid or binding upon the County unless 

and until it is authenticated by the manual signature of a duly authorized representative of 
the Registrar and Paying Agent.  

 
(B) Optional Redemption. Any Optional Redemption provisions shall be set forth 

in the Bond certificates, an RFP, any Final Official Statement, and/ or similar disclosure 
document or memorandum, which provisions are incorporated herein, without further 
action of the Fiscal Court.  

 
(C) Mandatory Redemption/Term Bonds. In the event the purchaser of the Bonds 

so elects, the Bonds, or any series thereof, may be issued as term bonds in which event 
the Paying Agent shall select a principal maturity originally scheduled to mature on the 
principal due date as reflected by the successful bid and shall notify the Registered 

 


