
 

Owners of Bonds so selected for mandatory redemption not less than thirty (30) days 
prior to the principal due date by regular United States Mail. Any Mandatory Sinking 
Fund Redemption provisions shall be set forth in the final Bond certificate, RFP, any 
Final Official Statement, and/or any similar disclosure document or memorandum, which 
provisions are incorporated herein, without further action of the Fiscal Court.  

 
(D) Notice of Redemption. If less than all Bonds which are payable by their terms 

on the same date are to be called, the particular Bonds, or portions of Bonds payable on 
such same date and to be redeemed from such series, shall be selected by lot by the 
Registrar and Paying Agent, in such manner as the Registrar and Paying Agent in its 
discretion may determine; provided. however, that the portion of any Bond to be 
redeemed shall be in the principal amount established in the Official Terms and 
Conditions or RFP, or some multiple thereof, and that, in selecting Bonds 5 for 
redemption, the Registrar and Paying Agent shall treat each Bond as representing that 
number of Bonds which is obtained by dividing the principal amount of such Bond by the 
denomination established in the Official Terms and Conditions or RFP.  

 
At least thirty (30) days before the redemption date of any Bonds, the Registrar 

and Paying Agent shall cause a notice of such redemption to be mailed, postage prepaid, 
to all Registered Owners of the Bonds to be redeemed at their addresses as they appear on 
the registration books kept by the Registrar and Paying Agent, but failure to mail any 
such notice shall not affect the validity of the proceedings for such redemption. Each such 
notice shall set forth the date fixed for redemption, the redemption price to be paid and, if 
less than all of the Bonds being payable by their terms on a single date then outstanding 
shall be called for redemption, the distinctive numbers or letters, if any, of such Bonds to 
be redeemed and, in the case of Bonds to be redeemed in part only, the portion of the 
principal amount thereof to be redeemed. In case any Bond is to be redeemed in part only, 
the notice of redemption which relates to such Bond shall state also that on or after the 
redemption date upon surrender of such Bonds, a new Bond in principal amount equal to 
the unredeemed portion of such Bonds will be issued.  

 
On the date so designated for redemption, notice having been sent in the manner 

and under the conditions hereinabove provided and moneys for payment of the 
redemption price being held in separate accounts by the Bond Registrar/Paying Agent for 
the Bondowners or portions thereof to be redeemed, the Bonds or portions of Bonds so 
called for redemption shall become and be due and payable at the redemption price 
provided for redemption of such Bonds or portions of Bonds on such date, interest on the 

 


