
 

Bonds or portions of the Bonds so called for redemption shall cease accrue, and the 
Bondowners or Registered Owners of such Bonds or portions of Bonds shall have no 
rights in respect thereof except to receive payment of the redemption price thereof and to 
receive Bonds for any unredeemed portions of Bonds.  

 
In case part but not all of an outstanding Bond shall be selected for redemption, 

the Registered Owner thereof or his attorney or legal representative shall present and 
surrender such Bond to the Bond Registrar/Paying Agent for payment of the principal 
amount hereof so called for redemption, and the County shall execute and the Bond 
Registrar/Paying Agent shall authenticate and deliver to or upon the order of such 
Registered Owner or his legal representative, without charge therefor, for the unredeemed 
portion of the principal amount of the Bond so surrendered a Bond of the same series and 
maturity and bearing interest at the same rate.  

 
With respect to any notice of any optional redemption ofthe Bonds, unless at the 

time such notice is given the Bonds to be redeemed shall be deemed to have been paid, 
such notice shall state that such redemption is conditional upon receipt by the Bond 
Registrar/Paying Agent, on or prior to the date fixed for such redemption, of moneys that, 
together with other available moneys held by the Bond Registrar/Paying Agent, are 
sufficient toto pay the redemption price of, and accrued interest on, the Bonds to be 
redeemed, and that if such moneys shall not have been so received said notice shall be of 
no force and effect and the County shall not be required to redeem such Bonds. In the 
event a notice of redemption of the Bonds contains such a conditions and such moneys 
are not so received, the redemption of the Bonds as described in the conditional notice of 
redemption shall not be made and the Bond Registrar/Paying Agent shall, within a 
reasonable time 6 after the date on which such redemption was to occur, give notice to 
the respective Owners of the Bonds designated for redemption in the manner in which the 
notice of redemption was given, that such moneys were not so received and that there 
shall be no redemption of the Bonds pursuant to such notice of redemption.  

 
Section 4. Compliance with Constitution; Designation and Certification of 

Public Project; Authorization of Tax; Pledge of Tax and Pledged Receipts to 
Payment of Bonds; Designation as General Obligation Bonds. 

 
(A) That the debt represented by the Bonds is hereby determined to be within the 

maximum indebtedness of the County permitted under Section 158 of the Constitution of 
Kentucky. 

 


