
 

The employment of Compass Municipal Advisors, LLC, Lexington, Kentucky, as 
Financial Advisor is hereby authorized, approved and directed; and, the employment of 
Gillard B. 8 Johnson, III, GBJ & Associates, PLLC, Nicholasville, Kentucky, as Bond 
Counsel is hereby authorized, approved and directed.  

 
The Bonds, or any series thereof, shall be sold at public sale after advertising 

according to law, and the County Judge/Executive is hereby authorized and directed to 
make such advertising. The specific terms, bidding conditions and restrictions governing 
the sale of said Bonds, or any series thereof, shall be as set forth in the forms of "Notice 
of Bond Sale", RFP "Official Statement". "Official Terms and Conditions of Bond Sale", 
and/or "Official Bid Form" which shall be prepared by the Financial Advisor and/or Bond 
Counsel. 

 
Upon the receipt of the competitive bids after the required advertisement, the 

County Judge/Executive, with the advice of the Financial Advisor, shall calculate the best 
purchase offer and the exact principal amount of Bonds to be awarded, and accept the 
offers to purchase said Bonds on behalf of the County without further action by the Fiscal 
Court. 

 
Section 7. Establishment of Funds. 
 
That there are hereby authorized to be established the following funds or accounts 

which shall be maintained with the Depository: 
 
(A) The Sinking Fund (or Bond Fund), which shall receive the receipts of the Tax 

and Revenues herein authorized, to the extent required for the Bonds and Pledged 
Receipts. Said Sinking Fund moneys shall be used only for the payment of the principal 
and interest requirements of the Bonds. Upon the delivery of the Bonds, the accrued 
interest, if any, shall be deposited into said fund.  

 
(B) Cost of Issuance Fund, which shall receive from the proceeds of the Bonds, 

the amounts necessary to pay the Costs of Issuance of the Bonds upon the delivery of said 
Bonds. The Depository shall remit the required payments in the amounts and to the 
parties specified in writing by the County Judge/Executive or County Treasurer, or such 
other County official as may be designated by the County, upon the delivery of the 
Bonds. Any amounts remaining in the Costs of Issuance Fund following the payment of 
all such Costs of Issuance shall be transferred to the Sinking Fund. 

 


