
 

 
(C) Project Fund, which shall receive aportion of the proceeds from the issuance 

of the Bonds, which shall be used to pay the costs and expenses associated with the 
acquisition and construction of the Facilities.  

 
(D) Any other fund authorized by this Ordinance, required by law, or deemed 

necessary and appropriate by the Financial Advisor.  
 
(E) Moneys on deposit in the funds enumerated in subsections (A) through (D) of 

this Section shall be invested in the Investments permitted and any earnings carried to the 
credit of the fund from which the investment was made.  

 
Section 8. Registration of Bonds; Duties of Bond Registrar, Paving Agent, and 

Depository. 
 
Such bank as may be appointed by the County Judge/Executive, without further 

action by the Fiscal Court, which appointment may be evidenced with the execution of a 
Bond Registrar/Paying Agent Agreement, or similar agreement, between the County and 
the Bond Registrar, Paying Agent, and Depository, is hereby designated as the Bond 
Registrar, Paying Agent and Depository for the Bonds. The Bond Registrar, Paying Agent 
and Depository shall receive compensation for its services in accordance with its 
agreement with the County.  

 
(A)  The duties of the Bond Registrar shall be as follows:  

(i) To register all Bond certificates in the name of the Registered Owner 
thereof in accordance with the provisions of the Code; 
 
(ii) Upon being supplied with a properly authenticated assignment 
satisfactory to said Bond Registrar (in the sole discretion of said Bond 
Registrar), to transfer the ownership of Bond certificates from one 
Registered Owner to another within three (3) business days of the receipt of 
proper authentication by said Bond Registrar; and  
 
(iii) To cancel and destroy (or remit to the County for destruction) all 
exchanged or matured Bond certificates, and to maintain adequate records 
relative thereto: 
 

 


